
 

VALIDATOR/NaaS HOSTING SERVICES AGREEMENT 

This VALIDATOR HOSTING SERVICES AGREEMENT (together with Exhibit A attached hereto, 

the “Agreement”), entered into as of the last date of signature below (March 30th 2026”), is by and 

between Five North SV, LLC, a Delaware limited liability company (“5N”) and the undersigned entity 

Minted Associates 5N and Client are collectively the “Parties” hereto and each a “Party” hereunder. 

5N provides validator node hosting and management services in connection with one or more 

blockchain networks. Client desires to engage 5N to host and operate validator nodes on its behalf as set 

forth herein (the “Services”).  

Accordingly, for good and valuable consideration, the receipt and sufficiency of which is mutually 

acknowledged and agreed, 5N and Client agree as follows: 

1.​ Scope of Services. Client hereby engages 5N to provide the Services pursuant to the terms of 

this Agreement and as further set forth on Exhibit A attached hereto. Capitalized terms used but not 

defined in this Agreement have the respective meanings assigned to them in Exhibit A. In the event of 

any conflict between the terms of Exhibit A and the terms of this Validator Hosting Services Agreement, 

the terms of Exhibit A shall control.  

2.​ Fees.  In consideration for the Services, Client shall pay to 5N recurring fee(s) in such 

frequency, form and amount as set forth on Exhibit A (the “Service Fees”).  If any duly invoiced fees not 

subject to a good-faith dispute, as timely notified to 5N in writing within five (5) business days of 

Client’s receipt of the applicable invoice therefor (“Undisputed Fees”) remain overdue and outstanding 

following the applicable payment period set forth in Exhibit A, 5N may, without prejudice to its other 

rights and remedies, (i) charge interest on Undisputed Fees at a rate of 1.5% per month or the 

maximum rate permitted by law, whichever is lower, from the due date until payment is received in full, 

and/or (ii) suspend the Services until Client has paid all Undisputed Fees (together with any accrued 

interest, as applicable) in full. Client acknowledges and agrees that Client shall be solely responsible for 

the payment of all taxes, duties, levies, and other governmental charges of any nature, including, but 

not limited to, income taxes, sales taxes, use taxes, value-added taxes, and similar taxes, imposed or 

levied on or in connection with the income received by Client as a result of 5N’s performance of the 

Services under the Agreement. This includes, without limitation, all income, rewards, or cryptocurrency 

received by Client as compensation or benefit from the Applicable Network. 5N shall not be responsible 

for withholding or paying any such taxes on behalf of Client, and Client agrees to indemnify and hold 

harmless 5N from and against any and all claims, demands, liabilities, costs, expenses, and damages 

arising out of or in connection with Client's failure to pay any such taxes. 

3.​ Term and Termination. Subject to the provisions of this Agreement, 5N shall provide the 

Services to Client beginning on the Effective Date and continuing for the Initial Term set forth on 

Exhibit A. Following the Initial Term, this Agreement will automatically renew for successive Renewal 

Terms (as set forth on Exhibit A) until terminated by either Party as set forth in this Agreement. This 

Agreement may be terminated by either Party: (a) for any reason by providing the other Party with at 

least twenty (20) days’ prior written notice thereof; (b) upon written notice to the other Party if the 

other Party commits a material breach of this Agreement (except as otherwise set forth herein) that is 

not cured within five (5) business days of its receipt of written notice thereof from the terminating 

Party; or (c) by either Party upon written notice to the other Party in the event that such Party becomes 

insolvent or admits inability to pay its debts generally as they become due, becomes subject, voluntarily 

or involuntarily, to any proceeding under any domestic or foreign bankruptcy or insolvency law that is 

not fully stayed within seven (7) business days or is not dismissed or vacated within forty-five (45) days 

after filing, is dissolved or liquidated, makes a general assignment for the benefit of creditors, or has a 

1 

US_ACTIVE\130533951\V-5 

Docusign Envelope ID: 2A8720F7-6FBA-40C9-8936-8323231E31BC



 

receiver, trustee, custodian, or similar agent appointed by order of any court of competent jurisdiction 

to take charge of or sell any material portion of its property or business.  

4.​ Effect of Termination; Transition Assistance. Upon termination of this Agreement for 

any reason, 5N shall immediately cease all provision of the Services (except pursuant to and as 

expressly set forth in this Section 4), and Client shall promptly (and in all events within five (5) business 

days thereof) remit to 5N all Service Fees due and outstanding through the effective date of termination. 

All prepaid fees and other amounts hereunder or in connection herewith are nonrefundable. If 

requested by Client no less than ten (10) days prior to the effective date of termination pursuant to 

Section 3(a) above (but subject to the limitations of Exhibit A), 5N will use commercially reasonable 

efforts to assist Client’s migration of its validator identity (to the extent technically feasible and not 

compromising 5N's security or intellectual property) to a new service provider or Client’s in-house 

operations. Such assistance may be subject to a separate fee mutually agreed upon by the Parties. The 

cost of such transition assistance shall be the responsibility of Client, and a separate statement of work 

will outline the specific services to be provided and the associated fees.  

5.​ Representations and Warranties. Each Party represents and warrants to the other that (a) 

this Agreement has been duly executed and delivered and constitutes a valid and binding agreement 

enforceable against such Party in accordance with its terms; (b) no authorization or approval from any 

third party is required in connection with such Party’s execution, delivery or performance of this 

Agreement; and (c) the execution, delivery and performance of the Agreement does not and will not 

violate the terms or conditions of any other agreement to which it is a party or by which it is otherwise 

bound. 5N further represents and warrants that the Services will be performed in material compliance 

with the requirements of Exhibit A and as otherwise set forth in this Agreement. 

6.​ Confidential Information. The Parties acknowledge that in the course of their respective 

performance and receipt of Services hereunder, each Party (the “Disclosing Party”) may exchange 

information that is confidential and is the property of the Disclosing Party (“Confidential Information”).  

The Parties shall hold in strict confidence and shall not, without the prior written consent of the other, 

disclose to any third party any such Confidential Information.  The Party receiving such information 

(“Receiving Party”) may divulge such Confidential Information to its partners, officers, directors, 

agents, representatives or employees as may be reasonably necessary to carry out the purpose of this 

Master Agreement but shall advise such persons of the strict obligations of confidentiality established 

hereunder and shall bind them to obligations of confidentiality no less stringent than those established 

hereunder.  Nothing herein shall prevent the Receiving Party from disclosing Confidential Information 

pursuant to a requirement of a governmental agency or law, so long as the Receiving Party provides the 

Disclosing Party with timely notice of such requirement.  Neither Party shall be obligated to maintain in 

confidence, nor shall either Party be precluded from using, information that (i) is or becomes generally 

available to the public through no fault of the Receiving Party; (ii) the Receiving Party can show was 

previously known to the Receiving Party at the time of receipt of such information from the Disclosing 

Party; (iii) the Receiving Party develops independently of any disclosure from the Disclosing Party 

hereunder; or (iv) the Receiving Party receives from a third party without knowledge that the third 

party’s disclosure is in breach of any obligations to the Disclosing Party.  Client further agrees to not 

decompose, disassemble, decode or reverse engineer any 5N program, code or technology delivered to 

Client or any portion thereof. 

7.​ Indemnification. The Parties acknowledge and agree that: (a) 5N shall indemnify, defend, 

and hold harmless Client and its officers, directors, employees, and agents from and against any 

third-party claims, liabilities, losses, damages, and expenses (including reasonable attorneys' fees) to 

the extent arising out of or relating to 5N's gross negligence or willful misconduct in performing the 

Services; and (b) Client shall indemnify, defend, and hold harmless 5N and its officers, directors, 
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employees, and agents from and against any third-party claims, liabilities, losses, damages, and 

expenses (including reasonable attorneys' fees) to the extent arising out of or relating to (i) Client's 

gross negligence or willful misconduct, (ii) Client's material breach of this Agreement or its obligations 

under the Applicable Network's participant terms and/or governing documentation, (iii) any content or 

instructions provided by Client to 5N, or (iv) any applications developed or operated by Client on the 

Hosted Nodes (as identified and otherwise defined within Exhibit A). 

8.​ Disclaimers. EXCEPT AS EXPRESSLY SET FORTH HEREIN, THE SERVICES ARE 

PROVIDED ON AN “AS IS” AND “AS AVAILABLE” BASIS, WITHOUT ANY WARRANTIES 

OF ANY KIND TO THE FULLEST EXTENT PERMITTED BY LAW, AND 5N EXPRESSLY 

DISCLAIMS ANY AND ALL WARRANTIES, WHETHER EXPRESS OR IMPLIED, 

INCLUDING, BUT NOT LIMITED TO, ANY IMPLIED WARRANTIES OF 

MERCHANTABILITY, TITLE, FITNESS FOR A PARTICULAR PURPOSE, AND 

NON-INFRINGEMENT. CLIENT UNDERSTANDS AND AGREES AS FOLLOWS: (a) THE 

SERVICES (AND CLIENT, WITH RESPECT TO CLIENT’S DIRECT AND INDIRECT 

ENGAGEMENT WITH THE APPLICABLE NETWORK) ARE SUBJECT TO THE 

GOVERNING POLICIES, PROTOCOLS AND DOCUMENTATION OF THE APPLICABLE 

NETWORK, WHICH ARE IN EACH CASE WHOLLY INDEPENDENT OF AND BEYOND 

THE CONTROL OF 5N AND ITS AFFILIATES; (b) 5N AND ITS AFFILIATES HAVE NO 

CONTROL OVER AND MAKE NO PROMISES OR GUARANTEES WITH RESPECT TO THE 

OPERATION OR CONTINUATION OF THE APPLICABLE NETWORK OR THE 

OPERATION OF SMART CONTRACTS ON THE APPLICABLE NETWORK; (c) 5N AND ITS 

AFFILIATES ARE NOT RESPONSIBLE FOR AND WILL HAVE NO LIABILITY FOR ANY 

ISSUES OR LOSSES RELATED TO THE APPLICABLE NETWORK (INCLUDING BUT NOT 

LIMITED TO, THOSE RESULTING FROM SLASHING, SMART CONTRACT ERRORS, 

NETWORK DELAYS, SECURITY BREACHES OR DATA LOSS EVENTS, LOSS OF 

PRIVATE KEYS, OR OTHER BLOCKCHAIN-RELATED EVENTS, INCLUDING TO THE 

EXTENT THAT ANY OF THE FOREGOING MAY RESULT DURING, IN CONNECTION 

WITH, OR AS A RESULT OF 5N’S PERFORMANCE OF ITS OBLIGATIONS OR EXERCISE 

OF ITS RIGHTS OR REMEDIES UNDER OR PURSUANT TO THE AGREEMENT) OR 

ARISING IN CONNECTION WITH ANY ACT, OMISSION, OR INSTRUCTION OF CLIENT; 

AND (d) BLOCKCHAIN TECHNOLOGY AND DIGITAL ASSETS ARE INHERENTLY 

VOLATILE AND RISKY, AND 5N AND ITS AFFILIATES MAKE NO WARRANTIES, 

EXPRESS OR IMPLIED, REGARDING THE SECURITY, RELIABILITY, OR 

FUNCTIONALITY OF THE APPLICABLE NETWORK OR ANY MINIMUM REWARDS IN 

CONNECTION WITH OPERATING A VALIDATOR.  

CLIENT IS SOLELY RESPONSIBLE FOR ASSESSING THE RISKS ASSOCIATED WITH 

BLOCKCHAIN ACTIVITY AND DIGITAL ASSETS (INCLUDING, WITHOUT LIMITATION, 

VALIDATOR REWARDS). 5N AND ITS AFFILIATES SHALL HAVE NO LIABILITY TO 

CLIENT OR ANY THIRD PARTY FOR CLIENT’S DECISION TO RECEIVE THE SERVICES 

OR OTHERWISE ENGAGE IN SUCH ACTIVITY, AND NO INFORMATION OR ADVICE 

OBTAINED BY CLIENT FROM 5N OR THROUGH THE SERVICES SHALL CREATE ANY 

WARRANTY NOT EXPRESSLY STATED IN THIS AGREEMENT. LIKEWISE, THE 

SERVICES ARE STRICTLY LIMITED AS SET FORTH HEREIN WITH RESPECT TO THE 

HOSTED NODES AND THE FUNCTIONALITY AND OPERATIONS THEREOF; CLIENT IS 

SOLELY RESPONSIBLE FOR, AND 5N SHALL HAVE NO LIABILITY TO CLIENT OR TO 

ANY THIRD PARTY IN CONNECTION WITH, ANY APPLICATIONS DEVELOPED OR 

OPERATED BY CLIENT ON THE HOSTED NODES. CLIENT ACKNOWLEDGES AND 

AGREES THAT THE SERVICES ARE INTENDED TO BE NON-CUSTODIAL IN NATURE, 

THAT 5N DOES NOT SEEK OR ASSERT ANY RIGHT TO ACCESS ANY PRIVATE KEY OF 
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CLIENT’S AT ANY TIME, AND THAT THE SERVICES MAY FROM TIME TO TIME 

INCORPORATE AND/OR IMPLEMENT TECHNOLOGICAL MEASURES CONSISTENT 

WITH THE FOREGOING AND DESIGNED TO FURTHER ESTABLISH AND SUPPORT 

THE NON-CUSTODIAL NATURE OF THE SERVICES. CLIENT IS SOLELY RESPONSIBLE 

FOR SECURING ALL PRIVATE KEYS ASSOCIATED OR INVOLVED WITH ITS RECEIPT 

OF SERVICES PURSUANT TO THIS AGREEMENT AND 5N SHALL HAVE NO 

RESPONSIBILITY THEREFOR (EXCEPT AS EXPRESSLY SET FORTH HEREIN) OR 

LIABILITY IN CONNECTION THEREWITH. 

9.​ Limitations on Liability. EXCEPT WITH RESPECT TO INDEMNIFICATION 

OBLIGATIONS UNDER SECTION 7(a) ABOVE (THE “EXCLUSIONS”), IN NO EVENT 

SHALL 5N BE LIABLE TO CUSTOMER OR TO ANY THIRD PARTY FOR ANY LOSS OF 

USE, REVENUE, PROFIT, LOSS OF DATA OR DIMINUTION IN VALUE, OR FOR ANY 

CONSEQUENTIAL, INCIDENTAL, INDIRECT, EXEMPLARY, SPECIAL, OR PUNITIVE 

DAMAGES, WHETHER ARISING OUT OF BREACH OF CONTRACT, TORT (INCLUDING 

NEGLIGENCE) OR OTHERWISE, REGARDLESS OF WHETHER SUCH DAMAGE WAS 

FORESEEABLE WHETHER OR NOT 5N HAS BEEN ADVISED OF THE POSSIBILITY OF 

SUCH DAMAGES, AND NOTWITHSTANDING THE FAILURE OF ANY AGREED OR 

OTHER REMEDY OF ITS ESSENTIAL PURPOSE. IN NO EVENT SHALL 5N'S 

AGGREGATE LIABILITY ARISING OUT OF OR RELATED TO THIS AGREEMENT, 

WHETHER ARISING OUT OF OR RELATED TO BREACH OF CONTRACT, TORT 

(INCLUDING NEGLIGENCE), OR OTHERWISE, EXCEED: (x) IN THE CASE OF THE 

EXCLUSIONS, TWO TIMES THE AGGREGATE AMOUNTS PAID TO 5N PURSUANT TO 

THIS AGREEMENT IN THE ONE (1) MONTH PERIOD PRECEDING THE EVENT GIVING 

RISE TO THE CLAIM; AND (y) IN ALL OTHER CASES, THE AGGREGATE AMOUNTS 

PAID TO 5N PURSUANT TO THIS AGREEMENT IN THE ONE (1) MONTH PERIOD 

PRECEDING THE EVENT GIVING RISE TO THE CLAIM. CLIENT ACKNOWLEDGES AND 

AGREES THAT THE ESSENTIAL PURPOSE OF THE FOREGOING LIMITATIONS ON 

LIABILITY IS TO ALLOCATE THE RISKS UNDER THIS AGREEMENT BETWEEN THE 

PARTIES AND LIMIT POTENTIAL LIABILITY GIVEN THE SERVICE FEES, WHICH 

WOULD HAVE BEEN SUBSTANTIALLY HIGHER IF 5N WERE TO ASSUME ANY 

FURTHER LIABILITY OTHER THAN AS SET FORTH HEREIN, AND THAT 5N HAS 

RELIED ON THESE LIMITATIONS IN DETERMINING WHETHER TO PROVIDE CLIENT 

WITH THE SERVICES. THE FOREGOING LIMITATIONS SHALL NOT APPLY TO THE 

EXTENT NOT PERMITTED BY APPLICABLE LAW. 

10.​Additional Terms. This Agreement (including Exhibit A incorporated by reference) sets forth 

the entire understanding and agreement between the Parties and supersedes any prior or 

contemporaneous communications, commitments, promises, or agreements, whether oral or written, 

with respect to the subject matter hereof. Except as otherwise set forth herein, this Agreement may be 

amended only in a writing signed by both Parties. The validity, construction, and performance of this 

Agreement, and all acts and transactions pursuant hereto and the rights and obligations of the Parties 

hereto, will be governed and construed in accordance with the laws of the State of Delaware applicable 

to contracts made and to be wholly performed within such state, without giving effect to any conflict of 

law provisions of the State of Delaware.  All disputes arising under or relating to this Agreement 

(“Dispute”) shall be administered by the American Arbitration Association (AAA) and be governed by 

the applicable AAA rules to the Dispute. All Disputes shall be resolved by a single neutral arbitrator, and 

both Parties shall have a reasonable opportunity to participate in the selection of the arbitrator. The 

arbitrator, and not any federal, state, provincial, territorial or local court or agency, shall have exclusive 

authority to resolve all Disputes, including, but not limited to, any claim that all or any part of these 

Terms is void or voidable. The arbitrator shall be empowered to grant whatever relief would be available 
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in a court under law or in equity. The arbitrator’s award shall be binding on the Parties and may be 

entered as a judgment in any court of competent jurisdiction. Any delay or failure to require 

performance of any provision of this Agreement will not constitute a waiver of such provision as to that 

or any other instance. If any provision of this Agreement is determined to be unenforceable or invalid, 

that provision will be limited or eliminated to the minimum extent necessary so that this Agreement 

shall otherwise remain in full force and effect and remain enforceable between the Parties. 5N shall not 

be liable for delays or failure to perform due to causes beyond its reasonable control, including acts of 

God, war, pandemic, cyberattacks, government restrictions, or labor disputes. Neither Party may assign 

this Agreement or any of its rights or obligations hereunder, whether by operation of law or otherwise, 

without the prior written consent of the other Party, which consent shall not be unreasonably withheld, 

conditioned, or delayed. Notwithstanding the foregoing, either Party may assign this Agreement in its 

entirety, without consent of the other Party, in connection with a merger, acquisition, corporate 

reorganization, or sale of all or substantially all of its assets not involving a direct competitor of the 

other Party. The relationship between the Parties is that of independent contractors; nothing contained 

in this Agreement shall be construed as creating any agency, partnership, joint venture, or other form of 

joint enterprise, employment, or fiduciary relationship between the Parties. This Agreement will be 

construed as if jointly drafted by the Parties. This Agreement may be executed in one or more 

counterparts and delivered by electronic transmission (e.g., by PDF), and each such counterpart will be 

deemed an original and all such counterparts, when taken together, will constitute one and the same 

instrument. All notices or other communications or deliveries required or permitted to be made under 

this Agreement must be in writing and delivered by electronic mail to the address set forth in the 

applicable Party’s signature block to this Agreement, in each case, as such address(es) may be updated 

from time to time by the applicable Party in accordance with this Section. 

[Signature Page Follows] 

 

 

 

IN WITNESS WHEREOF, this Agreement has been duly executed by the Parties as of the Effective 

Date. 

FIVE NORTH SV, LLC ​ ​ ​             Minted Associates 
​ ​ ​  

 

 

By:  ____________________________​ By:​ ​ ​ ​ ​       

 

Printed Name:  __________________​ ​ Printed Name: ________________________ 

 

Title:  ___________________________​ Title:​ _____________________________ 

 

Date:​ ​ ​ ​        ​ ​ ​ Date:​ ​ ​ ​ ​   

 

Notice Address:​ ​ Notice Address: 

​ Email: [___ ​ ​ Email: [_____
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Managing Partner

Yiannis Varelas
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EXHIBIT A  

to 

VALIDATOR HOSTING SERVICES AGREEMENT 

 

​Capitalized terms used but not defined herein have the respective meanings assigned to them in the 

Validator Hosting Services Agreement to which this Exhibit A is attached (the “Agreement”). 

 

 

A.​ Scope of Services: 5N agrees to host and operate the Hosted Nodes on the Applicable 

Network on behalf of Client, in each case as set forth below, pursuant to the Agreement: 

●​ Applicable Network: Canton Network, as further explained at www.canton.network 

and its published validator requirements (“Requirements”) 

●​ Hosted Nodes: 

1.​ One (1) Validator Node on the DevNet 

2.​ One (1) Validator Node on the TestNet 

3.​ One (1) Validator Node on the MainNet 

●​ Maximum Hardware Resource Allocations:  

1.​ CPU: Up to 4 vCPUs (Virtual CPUs) 

2.​ Memory: Up to 16 GB RAM 

3.​ Storage: Up to 3 TB NVMe SSD Storage 

4.​ Network Traffic: Up to 5 TB of monthly data transfer per Hosted Node 

 

As part of the Services, 5N shall use its commercially reasonable efforts to maintain an uptime 

availability (defined as the percentage of time in a calendar month that the MainNet Validator Node 

identified above is operational and successfully connected to the Applicable Network and capable of 

performing its validation duties in accordance with the Requirements) of no less than 99.9%. 

Calculation of uptime availability shall exclude all periods of scheduled and emergency 

maintenance; provided that 5N shall use commercially reasonable efforts to (x) conduct all 

scheduled maintenance that may cause downtime outside of peak network activity hours, and (y) 

provide Client with reasonable prior notice thereof to the extent practicable.  

 

5N shall further: (i) monitor the Hosted Nodes for performance, operational status, and 

resource usage; (ii) adhere to operational best practices and technical requirements stipulated by 

the Applicable Network and Requirements to maintain the good standing of the Hosted Nodes, 

subject to the limitations and responsibilities outlined in the Agreement; (iii) implement and 

maintain industry-standard administrative, physical, and technical safeguards designed to protect 

the security and confidentiality of the Hosted Nodes; and (iv) perform all software updates, security 

patches, and routine maintenance necessary or appropriate for the optimal and secure operation of 

the Hosted Nodes, as determined by 5N in its reasonable judgment but in all events including those 

practices stipulated or mandated by the Requirements. Client may request technical support by 

emailing nodesupport@fivenorth.io.  

 

 

B.​ Client Obligations: Client understands and agrees that it shall be responsible for the 

following: 

1.​ Client shall confirm (or provide written and reasonably detailed notice to 5N of any 

material issues with respect to) the operational status of all Hosted Nodes within three (3) 

business days of receipt of written confirmation thereof from 5N. “Operational status” means a 

Hosted Node’s valid configuration, synchronization, and active participation with and within the 

Applicable Network and its consensus actions (e.g., attesting or proposing blocks, as applicable), 

as verifiable on a public explorer thereof.  
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2.​ Client is responsible for and shall ensure its compliance with all applicable data 

protection laws regarding any data it controls or processes in connection with its direct or 

indirect use of the Applicable Network, including without limitation by ensuring it has at all 

times sufficient rights to provide such data to 5N and grant 5N sufficient rights therein to 

process, store, and otherwise use such data as necessary for 5N to perform its obligations and 

exercise its rights under the Agreement. 

 

3.​ Client shall maintain resource consumption and usage by the Hosted Nodes within the 

allocated maximum resources outlined in Section A above (and, if excessive usage continues for 

a period of ten (10) days following written notice thereof by 5N to Client, Client acknowledges 

and agrees that (i) Client shall be liable for overage fees payable to 5N based on 5N’s standard 

rates then in effect for such resources, and (ii) 5N may throttle the resources available to the 

over-consuming Hosted Node(s) to the allocated limits, or if throttling is not feasible or does not 

resolve the issue, suspend the specific over-consuming Hosted Node(s), in each case, without 

additional notice or liability to Client). 

 

4.​ Subject to 5N’s obligations hereunder, as between the Parties, Client shall retain sole 

responsibility for and control over all cryptographic keys (including, without limitation, all 

validator signing keys, withdrawal keys, and/or any other keys) (“Private Keys”) that control the 

wallet for the primary staked or bonded digital assets associated with the Hosted Nodes (each a 

“Reward Wallet”) and the security, use, and access thereof.  

 

5.​ Client shall provide the following information and such other information and 

cooperation required by 5N to onboard the Client for Services: 

 

●​ Node Name: Client’s desired node name. 

 

●​ Domain Name: Client’s desired domain to use on the Applicable Network. 

 

●​ Onboarding Secret: This is a secret that is provided from Client’s sponsor and validates 

Client’s approval to operate on the Applicable Network. 

 

●​ Execute / client click “Create Cluster” to initiate the validator creation process, during 

which the three (3) different Hosted Nodes are set up: Devnet, Testnet, Mainnet.  

 

●​ When the clusters are ready, Client provides 5N “admin” access to the validator so 5N 

can provide the Services. 

 

Client shall comply with requests from 5N to adjust the process set forth above.  

 

6.​ Client shall maintain a minimum operating balance of CC within each Reward Wallet at 

least equal to [ 1000 CC ] (subject to increase upon no less than thirty (30) days’ written notice 

from 5N). Client shall never hold in a Reward Wallet any other cryptocurrency or any additional 

CC in excess of the minimum operating balance of CC required under this Section B.6 plus one 

(1) week of rewards (i.e., the amount of rewards prior to the sweep required in Section B.7 

below). 

 

7.​ Within thirty (30) days of the Effective Date (and subject to Client’s obligations under 

Section B.6 above), Client shall move all CC from each Reward Wallet no less frequently than 

weekly.  
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​ 5N reserves the right to suspend the Services in the event Client has not complied with the 

foregoing requirements.  

 

C.​ Service Fees: [ ] 

●​ Frequency: [ ] 

●​ Form of Payment: [ ] 

●​ Payment Details: All Service Fees shall be invoiced , in advance, with all 

payments due within ten (10) calendar days of invoice by 5N; provided that the first 

Service Fees payment shall be due within seven (7) calendar days after the Hosted Nodes 

achieve operational status as set forth above. The amount of [CC] payable shall be 

equivalent to the Service Fees, determined by the [CC]/USD exchange rate.  

1.​ Until such time as CC achieves a public price listing on a recognized 

cryptocurrency exchange mutually agreed upon by the Parties, the [CC]/USD 

exchange rate will be determined using the on-chain conversion rate as posted 

by Applicable Network validators (as available, as of the Effective Date, at 

https://canton.thetie.io/, or such other URL as may be mutually agreed by the 

Parties if this source becomes unavailable) and effective at 12:00 PM UTC on 

the date the invoice is issued by Provider. 

2.​ Upon [CC]’s public listing on a recognized cryptocurrency exchange mutually 

agreed upon by the Parties, the [CC]/USD exchange rate for all subsequent 

invoices will be determined using the 24-hour time-weighted average price 

(TWAP) as reported by a mutually agreed-upon exchange, at 12:00 PM UTC on 

the date the invoice is issued by 5N. 

 

​Each invoice shall include a reference to the source and calculation of the applicable exchange 

rate therein. Client is responsible for all blockchain network transaction fees associated with 

sending Service Fees payments to 5N's designated wallet address.  
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